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                                            USENIX ASSOCIATION
                        STATEMENT OF FUNCTIONAL EXPENSES
                   For the Years Ended December 31, 2002 and 2001
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Operating Expenses
  Conference & workshop-direct  $ 1 , 8 4 0 , 0 2 2  $  $  $  $  $ 1 , 8 4 0 , 0 2 2  $ 1 0 , 4 0 8  $ 1 5 , 3 1 6  $ 2 5 , 7 2 4  $ 1 , 8 6 5 , 7 4 6  $ 2 , 6 6 6 , 1 3 6
  Personnel and related benefits:
    Salaries 7 7 8 , 8 2 3 1 0 7 , 3 8 4 8 , 3 5 6 1 5 3 , 6 6 8 1 , 0 4 8 , 2 3 1 1 1 8 , 5 0 7 1 1 8 , 5 0 7 1 , 1 6 6 , 7 3 8 1 , 1 1 0 , 5 5 0
    Payroll taxes 5 7 , 5 1 8  7 , 8 5 5  6 1 7  1 1 , 3 4 9  7 7 , 3 3 9  8 , 7 5 2  8 , 7 5 2 8 6 , 0 9 1 8 2 , 4 9 8
    Employee benefits 1 4 0 , 7 9 4  1 9 , 2 2 9  1 , 5 1 1  2 7 , 7 8 0  1 8 9 , 3 1 4  2 1 , 4 2 4  2 1 , 4 2 4 2 1 0 , 7 3 8 2 0 3 , 7 8 9
  Membership/proceedings 7 0 , 6 8 3 7 0 , 6 8 3 0 7 0 , 6 8 3 4 0 , 1 0 2
  Membership/login: 2 1 6 , 0 1 6 2 1 6 , 0 1 6 0 2 1 6 , 0 1 6 3 4 3 , 0 8 8
  Membership/e-learning: 5 3 , 0 1 5 5 3 , 0 1 5 5 3 , 0 1 5
  SAGE expenses 1 9 0 , 8 8 5 1 9 0 , 8 8 5 0 1 9 0 , 8 8 5 1 8 4 , 7 9 7
  SAGE Certification expenses 3 0 9 , 8 8 5 3 0 9 , 8 8 5 0 3 0 9 , 8 8 5 2 8 7 , 7 9 3
  Student programs, Good
Works, and projects 2 8 5 , 5 8 3 2 8 5 , 5 8 3 0 2 8 5 , 5 8 3 9 6 7 , 1 9 3
  General and administrative 2 6 6 , 2 0 4 7 9 , 0 4 6 4 , 2 1 4 5 8 , 7 4 5 6 , 3 5 1 4 1 4 , 5 6 0 2 0 8 , 5 8 7 2 3 , 6 9 1 2 3 2 , 2 7 8 6 4 6 , 8 3 8 8 0 3 , 9 3 5

 $ 3 , 0 8 3 , 3 6 1  $ 5 5 3 , 2 2 8  $ 3 0 0 , 2 8 1  $ 4 4 2 , 4 2 7  $ 3 1 6 , 2 3 6  $ 4 , 6 9 5 , 5 3 3  $ 3 6 7 , 6 7 8  $ 3 9 , 0 0 7  $ 4 0 6 , 6 8 5  $ 5 , 1 0 2 , 2 1 8  $ 6 , 6 8 9 , 8 8 2

  USENIX ASSOCIATION
STATEMENT OF FINANCIAL POSITION

December 31, 2002 and 2001

  
ASSETS 2002 2001

   
Current assets:
  Cash & cash equivalents  $ 1,049,294   $ 476,185  
  Accounts receivable 44,919  66,936  
  Prepaid expenses 27,824  108,977  
  Inventory 22,045  31,225  
   

  
     Total current assets 1,144,082  683,323  

Investments at fair market value -reserve fund 4,346,762 6,638,588

Property and equipment:
  Office furniture and equipment 433,538  422,576  
  Less: accumulated depreciation (256,939)  (183,204)  

  
     Net property and equipment 176,599  239,372  

  

      Total assets  $ 5,667,443   $ 7,561,283  
  
  

LIABILITIES AND NET ASSETS
 
Current liabilities:
  Accounts payable and accrued expenses  $ 355,568   $ 633,503  
  Deferred revenue  12,390   63,045  

  
      Total liabilities 367,958  696,548  

Net assets:
  Unrestricted net assets:
    Board designated 4,346,762  6,638,588  
    Undesignated 952,723  226,147  
  Total unrestricted net assets

  Temporarily restricted net assets

      Total net assets 5,299,485  6,864,735  
  

 
        Total liabilitites and net assets  $ 5,667,443   $ 7,561,283  
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  USENIX ASSOCIATION
STATEMENTS OF ACTIVITIES

For the Years Ended December 31, 2002 and  2001
 

2002 2001
Operating revenues:
  Conference and workshop revenue  $ 3,371,062   $ 3,506,275  
  Membership dues 741,587  739,856  
  SAGE dues & other revenue 137,182  151,820  
  Product sales 20,129  20,676  
  SAGE Certification 847  10,750  
   
     Total operating revenues 4,270,807  4,429,377  

  
Operating expenses:
  Program services:
   Conference and workshop revenue 3,083,362  4,063,800  
   Programs and membership 553,228  629,833  
   Student programs, Good Works, and projects 300,281  981,806  
   SAGE 442,427  349,713  
   SAGE Certification 316,236  287,793  

      Total program services 4,695,534  6,312,945  

 Suppport services:
  Management and general 367,678  349,870  
  Fund raising 39,006  27,067  
      Total support services 406,684  376,937  

  
     Total operating expenses 5,102,218  6,689,882  

  
Net operating (deficit) surplus (831,411)  (2,260,505)  
   
Net investment income and nonoperating activities
  Donations  45,560  532  
  Interest and dividend income 156,327  240,445  
  Net realized and unrealized losses on investments (865,941)  (1,185,139)  
  Investment fees and costs (69,785)  (94,171)  

          Net investment income and nonoperating activities (733,839)  (1,038,333)  
  

Change in net assets (1,565,250)  (3,298,838)  
   
Net assets, beginning of year 6,864,735  10,163,573  
   
Net assets, end of year  $ 5,299,485   $ 6,864,735  

USENIX ASSOCIATION
STATEMENTS OF CASH FLOWS

For the Years  Ended December 31, 2002 and 2001
 

  
2002 2001

  
Cash flows from operating activities:

Change in net assets  $ (1,565,250)   $ (3,298,838)  
 
Adjustments to reconcile change in net assets
  to net cash (used in)/provided by operating activities:

  Depreciation 73,735  77,455  
  Net investment income designated for long-term purposes (73,987)  (94,289)  
  Realized and unrealized losses on investments 865,941  1,185,139  
(Increase) decrease in assets:
  Accounts receivable 22,017  298,046  
  Prepaid expenses 81,153  (14,854)  
  Inventory 9,180  (11,076)  
Increase (decrease) in liabilities:
  Accounts payable and accrued expenses (277,935)  (226,723)  
  Deferred revenue (50,655)  23,695  
 
   Net cash (used in) provided by operating activities (915,801)  (2,061,445)  

  
Cash flows from investing activities:
  Purchases of investments  (3,765,885)  (5,646,360)  
  Proceeds from sale of investments  3,765,885  5,646,360  
  Withdrawals from reserve fund 1,499,872  355,000  
  Additions to reserve fund
  Purchases of property and equipment (10,962)  (29,433)  
 
   Net cash provided by (used in) investing activities 1,488,910  325,567  
 
   Net (decrease) increase in cash and cash equivalents 573,109  (1,735,878)  

Cash and cash equivalents, beginning of year 476,185  2,212,063  
  

Cash and cash equivalents, end of year  $ 1,049,294   $ 476,185  
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